CalHFA MAC

CALHFA MORTGAGE ASSISTANCE CORPORATION

TO: CalHFA MAC Board of Directors

v

FROM: Di Richardson ﬁ/\/
President

DATE: 4 February 2011

RE: First Quarterly Report to UST, for period ending 12/31/10

Attached please find a copy of the report that is required to be filed by the 15th of the month
following each quarter with the Department of Treasury comprising program outcomes and
borrower characteristics. Because the Keep Your Home California (KYHC) Program is only
beginning to fully implement the full range of programs, there are several factors that you should
consider when evaluating this report. '

Because of the timing of our initial implementation, the report contains 12 weeks: of
denial/ineligible transactions (pilot program information) and only three weeks of funded
transactions. In compiling this report, the following definitions were used to determine “denial’
and “approval’ statuses.

e Approved = KYHC uses the first scheduled funding date as evidence of an “approved”
transaction. In all cases, the homeowner has successfully completed their counseling
session, received a Homeowner Action Plan (HAP), submitted their required paperwork,
and been determined eligible for the Program sufficient to schedule funding.

Denied = KYHC used the post-HAP denial date from our Ineligible letter log. We only
report denied/ineligible transactions after the homeowner has successfully completed
their counseling session, received a HAP, submitted their required paperwork, and have
been determined ineligible based on verified information by an Eligibility specialist.

As a part of our Readiness Assessment, KYHC performed a pilot of the programs utilizing loans
from the CalHFA portfolio. The pilot was performed over a 12-week period between September
20, 2010 and December 31, 2010. All declines for this period are included in the attached
report. Because we had a much longer period of processing than funding during this period, the
number of denials will appear out of balance compared to the number of completed
transactions. We expect more representative data to be presented in subsequent reports.

- Our Disbursement Engine was completed and ready for use in the pilot the first week of
December 2010, which allowed for only three weeks of funded transactions before December
31, 2010. In summary, the report contains 12 weeks of denial/ineligible transactions and only
three weeks of funded transactions. This activity provided valuable program information, but the
results at this stage should be considered preliminary and not representative of expected
ongoing results. :

Please let me know if you have any additional questions.

P.O.BOX 4034.» Sacramento, CA 95812 o www.keepyourhomecalifornia.com



This document describes the Housing Finance Agency (HFA) Hardest-Hit Fund (HHF) data
that state HFAs are required to provide to Bank of New York Mellon. It includes quarterly
borrower characteristic data and program specific performance data. All HFA HHF data
submitted to Bank of New York Mellon must be accurate, compléte, and in agreement with
. retained HFA records. Data should be reported by each state HFA by the 15th of the month

following the quarter.

~ Data requested in the "Borrower Characteristic" worksheet should be reported in aggregate
for all HHF programs run by the state HFA. Program specific data is separated into

_ reporting tabs for each individual program. State HFAs should report program performance
data on an individual program basis. A data dictionary has been provided to assist in the
definition of each data point.
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American Indian or Alaskan Native

Asian

Black or African American

Native Hawaiian or other Pacific Islander

White

Information Not Provrded by Borrower

Ethiiiclty -~

Hispanic or Latmo

Not Hispanic or Latino

Informatlon Not Provrded by Borrower
Sex:' Y .

Male

Female

Information Not Provided by Borrower
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Asian
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White

) B (=] [=] [=][=] 1
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—lw|mnof

lnformatlon Not Provlded by Borrower

Male

Female

Information Not Provided by Borrower

Unemployment 8 8
Underemployment 0 0
Divorce 0 0
Medical Condition - 0 0
Death 0 0
Other 2 2
<100% 20% 20%
100%-109% 20% 20%
110%-120% 5% 5%
>120% 55% 55%
<100% 20% 20%
100%-119% 25% 25%
[120%-139% 15% 15%,
140%-159% 10% 10%
>=160% 30% 30%
Current 75% 75%
30+ 10% 10%
60+ 15% 15%
90+ 0% 0%
1 3 3
2 4 4
3 2 2
4 9 9
5+ 2 2

DRAFT —| PREDECISIONAL- FOR DISCUSSION PURPOSES ONLY. This information has been prepared solely for the use and benefit of the Department of the
Treasury and the U.S. Government and is not intended for reliance by any other person.



Other Charatterist!

Cumulative

Components

55% 55%
r of Applicants _ T |
% of Total Applicants _45%|  45%
Tota pplcantsm ' k 33 ]
Number of Borrowers Participating n Other HFA HHF Programs or Program
: 0

Median Length of time Borrower Receives Assistance

Medlan st Lien Housing Payment Before Assistance 1671.74 1671.74

Median 1st Lien Housing Payment After Assistance’ 1671.74 1671.74

Median 2nd Lien Housing Payment Before Assistance 0 0

Median 2nd Lien Housing Payment After Assistance 0 0

Median 1st Lien UPB Before Program Entry 234360.57 234360.57

Median 1st Lien UPB After Program Entry N/A N/A

Median 2nd Lien UPB Before Program Entry 0 0

Median 2nd Lien UPB After Program Entry N/A - N/A

Median Principal Forgiveness' N/A N/A

Median Principal Forbearance 0 0
.1 1

Median Assistance Amount

47869.59

Assmtance Provided to Date 47869.59

Total Lender/Servicer Assistance Amount N/A N/A
Lender/Servicer Match (%) N/A N/A
Median Lender/Serwcer Assnstance per Borrower N/A N/A

Total Amount Spent to Date (Assistance and Administrative Expenses)

180945.567

180945.567

74 -

67

Med'an Length of Tlme from Inltlal Re st to Assistanss_Granted _

Number 15 15
% ‘ . 83% 83%
Délinguent (30+) .
Number 1 1
% 6% 6%
[ Deliriquent (60+) "~ -~ i —
Number 2 2
Y% 11% 11%
Delinguent (90+) ..
Number 0 0
% 0% 0%
orrowers No Longer in the rogram (Program Completion/Transition or

Alternative Outcomes) 0 0
Foreclosure Sals =~ L ! L _
Number v | 0 0

DRAFT —PREDECISIONAL- FOR DISCUSSION PURPOSES ONLY. This information has been prepared solely for the
use and beneflt of the Department of the Treasury and the U.S. Government and is not intended for reliance by any other

person.



Cumulative

0%

Reinsta

Unreachable %

2. Borrower occupying home post assistance

1. Includes second mortgage seﬂlement and/or reinstatement assistance (fees)

Klumber

N/A N/A

N/A N/A
Number N/A N/A
%. ' N/A N/A
Six Months Number 0
Six Months % 0%
Twelve Months Number 0
Twelve Months % ' 0%
Unreachable Number 0

0%

DRAFT —PREDECISIONAL- FOR DISCUSSION PURPOSES ONLY. This information has been prepared solely for the
use and benefit of the Department of the Treasury and the U.S. Government and is not intended for reliance by any other

person.



QTD Cumulative

, Number of Applicants » 0
% of Total Applicants _ _ . _ i 0% _ 0%

Numbero Applcants‘ ‘ 106 106
%ofTotalAppllcants“ 4 _ _ A _ v » 100%' } 100%

106

Total Appllcants

Number of Borrowers Participating in Other HFA HHF Programs or
Program Components '

Median 1st Lien ousing Payment Before Assistance o1
Median 1st Lien Housing Payment After Assistance 0 0
Median 2nd Lien Housing Payment Before Assistance 0 0
Median 2nd Lien Housing Payment After Assistance 0 0
Median 1st Lien UPB Before Program Entry 0 0
Median 1st Lien UPB After Program Entry 0 0
Median 2nd Lien UPB Before Program Entry 0 0
Median 2nd Lien UPB After Program Entry 0 0
Median Principal Forg_;iveness1 ) 0 0
Median Principal Forbearance - : N/A . IN/A
Median Length of Time Borrower Receives Assistance N/A N/A

. |Median ASS|stance A ount : ) 0 0

T Assistance Prowded
Total Lender/Servicer Assistance Amount 0 [i]|
Borrowers Receiving Lender/Servicer Match (%) 0% 0%

Medlan Lender/Serwcer As3|stance er Borrower 0 0

Total Amount Spent to Date (Assistance and Administrative Expenses)
edian Length of Time from Initial Request to Assistance Granted | _ of 0

Borrowers No Longer in the rogram (Program Completion/Transition
or Alternative Outcomes) ' 0 0

Number — — "I “‘”_0|4 — 0

DRAFT —-PREDECISIONAL- FOR DISCUSSION PURPOSES ONLY. This information has been prepared solely for the
use and benefit of the Department of the Treasury and the U.S. Government and is not intended for reliance by any other
person.




Cumulative

- 0%
Number 0
% - 0%
Number. 0
% 0%
0
_ 0%
Spropriale Employment Level T
N/A -
NA —
0%
Number
%
Deed |
Number N/A N/A
% N/A N/A
Six Months Number 1] |
Six Months % 0%
Twelve Months Number 0
Twelve Months % 0%
Unreachable Number 0
0%

Unreachable %

1. Includes second mortgage settlement and/or reinstatement assistance (fees)
"12. Borrower occupying home post assistance

DRAFT —PREDECISIONAL- FOR DISCUSSION PURPOSES ONLY. This information has been prepared solely for the
use and benefit of the Department of the Treasury and the U.S. Government and is not intended for reliance by any other

person.



Program Components

Vi .
Number of Appllcants 2 ) 2
% of Total Apphcants , _3%]| 3%
Numberoprpllcants" ' 56 . 56
% of Total Applicants 97% 97%-.-
fotal Appllcants i » 58 — - 58
Number of Borrowers Participating in Other HFA HHF Programs or

‘ 0 0

ediah 1st Lien Housing Payment Before sSIsiéjn“csm

~1575.05

1575.05

Median 1st Lien Housing Payment After Assistance 1575.05 1575.05
Median 2nd Lien Housing Payment Before Assistance 0 0
Median 2nd Lien Housing Payment After Assistance 0 0
Median 1st Lien UPB Before Program Entry 208994.04 208994.04

208994.04 208994.04

Median 1st Lien UPB After Program Entry

Median 2nd Lien UPB Before Program Entry

Median 2nd Lien UPB After Program Entry

Median Principal Forglveness

Median Principal Forbearance

Median Length of time Borrower Receives Assistance

Medlan Asmstance Amount

Median Lender/Servi p Borrow r

As3|stance Provided to Da e . . 12588.52 12588.52

Total Lender/Servicer Assistance Amount 0 0

Borrowers Receiving Lender/Servicer Match (%) 0% 0%
Assist 0

~180945.567

0

Y%

Borrowers NO onger in the
Completion/Transition or Alternative Outcomes)

Total Amount Spent 1o Date (Assistance and Administrative Expenses) 180945.567
Median Length of Time from Initial Request to Assistance Granted 85 85
Number 0
% : 0%
Delingdent (30+) . - . o o
Number 1 1
|% . 50% 50%
Delinguent (60+). - .~
Number 1 1
% : 50% 50%
Dalinguent (90+4) .- . .. .o R i
Number 0 0
' 0% 0%

person.

DRAFT —-PREDECISIONAL- FOR DISCUSSION PURPOS‘ES'ONLY. This information-has been prepared solely for the
use and benefit of the Department of the Treasury and the U.S. Government and is not intended for reliance by any other



Cumulative

0%

% ‘

Shortgale_____ - oo oo o

Number

[R&-employea/ Fegain ARpropriate Employrent Lavel

Number

NA

%

_ANA

Reinsiatement/Current/Payor
Number )

NA

N/A

Number

§

Six Months Number

N/A

Six Months %

Twelve Months Number

Twelve Months %

Unreachable Number

Unreachable %

1. Includes second mortgage settlement and/or reinstatement assistance (fees)
2. Borrower occupying home post assistance

N/A
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use and benefit of the Department of the Treasury and the U.S. Government and is not intended for reliance by any other

person.




‘Number of Applicants

L_A) of Total Applicants 0% 0%
Dénié R
Number of Appllcants 13 13
%. of Total Applicants , 100% 100%
Total Applicants [ EEN 13

Program Components

- Medlan 1st Lien Housing Payment Before ASS|stance

Number of Borrowers Participating in Other HFA HHF Programs or

Median 1st Lien Housing Payment After Assistance N/A N/A
Median 2nd Lien Housing Payment Before Assistance 0 0
Median 2nd Lien Housing Payment After Assistance N/A N/A
Median 1st Lien UPB Before Program Entry 0 ' 0
Median 1st Lien UPB After Program Entry N/A N/A
Median 2nd Lien UPB Before Program Entry 0 0
Median 2nd Lien UPB After Program Entry N/A N/A
Median Principal Forgiveness' N/A N/A
Median Principal Forbearance N/A N/A
Median Length of time Borrower Receives Assistance N/A N/A
0

Median Assistance Amount
Characteristics

‘1;otal Amount Spent to Date (Assnstance

dm strative Expenses)

Assistance Provided to ate 0
Total Lender/Servicer Assistance Amount N/A N/A
Lender/Servicer Match (%) N/A N/A
Medlan Lender/Servicer Assistance per Borrower N/A N/A
2 op—

Medlan Length of Tlme from Imtlal Request to Asmstance Granted : 0 0
Number 0 4 B
% 0% 0%
Deliiguent (80+) . .~ - oo e
Number 0 0
% 0% 0%
Delinguent (60+) .~ .. AR
Number 0 0
% 0% 0%
Delinquent (90+) ~ -~ = =~
Number 0 0

Sorrowers No Longer in the
Completion/Transition or Alternative Outcomes)

I o]

DRAFT —PREDECISIONAL- FOR DISCUSSION PURPQSES ONLY. This information has been prepared solely for the
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Cumulative

% 0% 0%
Deed in Lieu

Number N/A N/A
% N/A N/A
Short Sale

Number N/A N/A
% N/A N/A
Number N/A

% : : N/A

Reemployed Fegain Approprate Emplogment Lavel, =

Number. N/A

% N/A N/A

enyCurreny/Payoff

Number

N/A

% .

Six Months Number

Six Months %

Twelve Months Number

Twelve Months %

Unreachable Number

Unreachable %

1. Includes second mortgage settlement, reinstatement assistance (fees) and / or arrearages.
2. Borrower occupying home post assistance

0%

DRAFT —PREDECISIONAL- FOR DISCUSSION PURPOSES ONLY. This information has been prepared solely for the
use and benefit of the Department of the Treasury and the U.S. Government and.is not intended for reliance by any other

person.



vy

Al Categones
Ethaléity -~

All Categohes .
Se. ®

All Categories —

AII Categories
Ethnicity. .

All Cate ories'

Al Categories =

N o ) ot Ioan 1o valus rallo caloulated o g the Unpaid principal balance at he
All Categories ) assistance divided by the most current valuation at the time of assistance.

g princip
and junior liens at the time of assistance divided by the most current valuation at the tlme of
assistance.

All Categories Household size at the time of assistance.

DRAFT —PREDECISIONAL- FOR DISCUSSION PURPOSES ONLY. This information has been prepared solely for the use and benefit of the Depariment of the
Treasury and the U.S. Government and is not intended for reliance by any other person.



21

Assgistance C

Number of Applicants —

The Following Data Points Are To Be Reported In Aggregate For All Programs

ABDIDY

Total number of applicants approved for assistance.

% of Total Appllcants

Dghisd .~

Total number of appllcants approved tor aSS|stance drvrded by the total number of appllcants

Number of Appllcants ‘

A Total number of applrcants denled

Total number of applrcants denled dlvlded by the total number of applrcants

% of Total Applrcants
Tolal - : o

Total Appllcants

] Total number of appllcants evaluated (approved and denled) for asslstance

Program Components

Number of Borrowers Participating in Other HFA HHF Programs or

Number of households participating in other HFA sponsored HHF programs or other AAF
program components.

odian firs ren'housrng‘p'aymen ( I )‘ paidby om'eovvne orall applical svapproved Tor
assistance prior to receiving assistance.

Median 1st Lien Housing Payment Before Assistance

Median 1st Lien Housing Payment After Assistance

Median first lien housing payment (PITIA) paid by homeowner for all applicants approved for
assistance after receiving assistance.

"|Median 2nd Lien Housing Payment Before Assistance

Median second lien housing paym_ent (PITIA) paid by homeowner for all applicants approved
for assistance prior to receiving assistance.

Median 2nd Lien Housing Payment After Assistance

Median second lien housing payment (PITIA) paid by homeowner for all applrcants approved
for assistance after receiving assistance.

Median 1st Lien UPB Before Program Entry

Median principal balance of all applicants approved for assistance prior to recsiving assistance.

Median 1st Lien UPB After Program Entry

Median principal balance of all applicants approved for assistance after receiving assistance.

Median 2nd Lien UPB Before Program Entry

Median second lien principal balance of all applicants approved for assistance prior to
receiving assistance.

Median 2nd Lien UPB After Program Entry -

Median second lien principal balance of all applicants approved for assistance after recesiving
assistance.

Median Principal Forgiveness

Median amount of principal forgiveness granted (3$). *Includes second lien extinguishment,
reinstatement fees and / or arrearages.

Median Principal Forbearance

Median amount of principal forbearance granted ($).

Median Length of Time Borrower Receives Assistance

Median length of time a borrower receives on-going assistance (e.g., unemployment programs

Medran Assrstance Amount

Median amount of assistance ($).

Assistance Provided

Total amount of aggregate assistance provided by the HFA (does not mclude lender matchlng )
assistance).

Tofal Lender/Servicer Assistance Amount

Total amount of aggregate assistance provided by the lenders / servicers (does not include
HFA assistance). Lender waiving fees and / or forbearance does not count towards lender /

servicer assistance.

Borrowers Receiving Lender/Servicer Match (%)
Median EenaerTServr!cer Assistance per Borrower

"}otal Amount Spent to Date (Assistance and Admlnlstratlve —

Percent of borrowers receiving lender/servicer match out ot the total number of assisted
applicants.

Median Tender/servicer matching amount (for borrowers receiving matching)

Expenses)

Total cumulative amount spent by the HFA (including assistance and administrative costs).

Median Length of Trme from lnmal Request to ASS|stance Granted granted asswtance

Median length of time from initial contact with borrower (general eligibility determination) to

Current : s j
Number Number ot households current at the t|me assrstance is recelved
% Percent of current households dlwded by the total number of approved appllcants
Delinguent (30+).. .~

. Number ot households 30+ days delmquent but Iess than 60 days dellnquent at the time
Number assistance is received.

%

Percent of 30+ days delinquent but less than 60 days delinquent households divided by the
total number of approved applrcants

Delinguant (607]

' Number of households 60+ days dellnquent but Iess than 90 days dellnquent at the tlme

Number assistance is received. )
Percent of 60+ days delinquent but less than 90 Days delinquent households divided by the
% total number of approved appltcants
 Dellnguent (90+). g ——
Number Number of households 90+ Days dellnquent at the tlme ass1stance is recelved

%

Percent ol 90+ days delinquent households divided by the total num'ber of approved applicants.

DRAFT -PREDECISIONAL- FOR DISCUSSION PURPOSES ONLY. This information has been prepared solely for the use and benefit of the Department of the

Treasury and the U.S. Government and is not intended for reliance by any other person.
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outcome or program completion/transition

) Num‘bcer of households transilloned out of the HHF program intoa foreclosuresale asran

alternative outcome of the program.

Number
% Percent of transrtloned households that resulted 1n foreclosure
Deegdiniliou " ‘ — ———
Number of households transmoned out of the HHF program o a deed |n lieu as an alternallve
Number outcome of the program.
% Percent of transmoned households that resulted in deed in lleu
Shornt Sale- . .
Number of households transmoned out of lhe HHF program lnto a short sale asan alternallve
Number outcome of the program.
% Percent of transitioned households that resulted in short sale.
MHA Progiam B T e e :
Number Number of households that transitioned into the Making Home Affordable Program.

%

i Percent of transmoned households to the MHA Program

Number

Re-employed) Regaln Appropriate Employment Level - T i
. Number of households transmoned out of the program due to regalnlng employment andlor -

appropriate levels of employment.

%

Percent of transitioned households that resulted in re-employment or regained employment
levels

Rainstatemeni/Current/Payoff. -

Number

— Number of households transrtloned out of the program due to relnstallng/bnnglng loan current

or paying off their mortgage loan.

Six Months

% Percent of transmoned households that resulted n relnstatement/current or payoff
Short Sale: s
] Number of households transttloned out of the HHF program |nto a shorl sale as the desued
Number outcome of the program.
% Percent of transrlroned households that resulted in short sale
Dgadin'Lisu i T S L
Number of households transmoned out of the HHF program into a deed n I|eu as the desrred
Number outcome of the program.
% Percent of iransitioned households that resulted in a deed in fieu

Number of homes assisted by the program that are owner occupied 6 months post receipt of
assistance.

%

Percent of homes assisted by the Program that are owner occupied 6 months post receipt of
assistance divided by the total number of households assisted by the program 6 months prior

to reporting period.

Twelve Months

Number of homes assisted by the program that are owner occupied 12 months post receipt of
assistance.

%

—|Percent of homes assisted by the Program that are owner occupied 12 months post receipt of

assistance divided by the total number of households assisted by the program 12 months prior
to reporting period.

Unreachable

%o

Number of homes assisted by the program that are unable to be veried by any means.
Percent of homes assisted by the Program that are unable o be verified by any means.

1. Borrower occupying home post assistance

* Information should reflect quarterly activity (e.g., borrowers assisted during the reporting quarter)
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